
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SPV Update 
December / 2010 

Please Note: Many of the comments in this publication are general in nature and anyone intending to apply 

the information to practical circumstances should seek professional advice to independently verify their 

interpretation and the information’s applicability to their particular circumstances. Liability limited by a 

scheme approved under Professional Standards Legislation. 

Please read this update 
and contact this office 

if you have any queries 

 

 

Office Closure 

Our office will close Wednesday 22nd  December 

2010 and will reopen Monday 10th January 2011 

for Xmas break. 

To all our valued clients Seb, Tracy and Natasha 

wish you a very Merry Christmas and Happy New 

year for 2011. 

 

December 2010 BAS 

As the December BAS is due during a period where 

not too many people are interested in doing 

paperwork, the ATO gives everyone an extension 

of time to lodge this BAS.  

If you would like us to prepare your December BAS, 

please have your records to this office by Friday 30 

January 2011 to allow enough time to complete all 

of the BAS’s. If records are received after this date 

we cannot guarantee that your BAS will be 

completed by the extended due date. 

 

 

Super Guarantee 

There is no such extension for this. Your 9% super 

guarantee is still required to be paid by the 27 

January 2011. 

 

Tax return blitz continues for 

separated parents 

The Child Support Agency (CSA) has recently 

signed a new agreement with the ATO, 

continuing a blitz on separated parents who fail 

to lodge tax returns. 

Under the old agreement, the CSA collected $82 

million over four years by intercepting the tax 

returns from separated parents with a child 

support debt. 

During this period, the ATO also referred 4,438 

separated parents for prosecution for failing to 

lodge tax returns, resulting in 2,193 convictions. 

The enforcement process begins with a letter 

from the ATO to the person required to lodge a 

tax return outlining their responsibilities.  

Failure to lodge may result in fines or referral for 

prosecution. 
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Admin/Bookkeeper: Tracy Vecchio   tracy@spvaccounting.com.au  P (07) 5442 6884  

      www.spvaccounting.com.au  F (07) 5447 7406 

ATO starts major credit and debit 

card Data Matching Program  

The Tax Office (ATO) is undertaking a major 

compliance program which will involve 

electronically matching transactions of 

approximately 200,000 businesses with certain 

sections of ATO data holdings to identify non-

compliance with registration, reporting, lodgment 

and payment obligations under taxation law. 

To do so it has received data from banks that 

identifies credit and debit card sales made by 

Australian businesses.  

This data is matched against taxpayer records to 

identify those participating in the cash economy 

and who are potentially skimming some or all of 

their cash takings or in other ways not reporting 

all of their income. 

This project uses data relating to transactions 

conducted between 1 July 2009 to 30 June 2010. 

How the ATO uses the data 

The Tax Office says that bank data is used to 

improve compliance with tax obligations by 

allowing the ATO to: 

 identify businesses that are operating 

underground and not participating in the tax 

system; 

 identify businesses that are potentially 

skimming some or all of their cash takings 

or in other ways not reporting all their 

income; 

 identify businesses that are reporting sales 

outside the benchmark ratio of cash sales 

to total sales for their industry segment; 

and 

 establish benchmark ratios for cash sales 

to total sales for particular industry 

segments. 

Where appropriate, the data obtained will be 

used to support default assessments of a 

business's tax liabilities. 

For the period 1 July 2009 to 30 June 2010, the 

ATO will request and electronically match data 

relating to credit and debit card sales of entities 

within various industries from the following sources:  

 Commonwealth Bank of Australia; 

 Westpac Banking Corporation; 

 ANZ Banking Group Limited; 

 National Australia Bank Limited; 

 Bendigo and Adelaide Bank Limited; 

 Bank of Queensland Limited; and 

 BWA Merchant Services Pty Ltd.  

The ATO is urging businesses that have under-

reported their income to contact them to make a 

voluntary disclosure of any under-reported 

amounts. 

 

 

Merry Christmas !! 

 

And a happy new year !! 

 

Next Issue will be February 2011 
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